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IP-RESISTIVITY SURVEY DEFINES KEY STRUCTURES
AT KWAI PROPERTY, RED LAKE, ONTARIO
. Major Crustal fault and four related shears and splays located
. Gold grains in glacial basal tills suggest nearby sources along
Faults
. Last stage of present work program phase completed prior to
diamond drilling
. Over 40 drill targets defined

Vancouver, August 24, 2020, Golden Goliath Resources Ltd. (TSX.V GNG ) (US:
GGTH-F) (Frankfurt: GGZ)

VANCOUVER, CANADA – August 24, 2020: Golden Goliath Resources Ltd.
(“Golden Goliath” or the “Company”) is very pleased to announce that

The Induced Polarization survey on its Kwai property is now completed.
The data has been interpreted by RS Middleton P.Eng and plotted along
with the locations of gold grains found in basal till.
Induced Polarization (IP) and resistivity surveys have been completed on
40 lines covering the 10 km long Kwai property 100% held by Golden
Goliath and located 8000 m south of the Great Bear (GBR) Dixie property.
The Kwai property covers a parallel major crustal structure defined by
Federal Government seismic surveys which is linked to the LP fault on the
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Dixie property at depth and other major faults related to the major Gold
producers in Red Lake. Supplemental airborne VLF EM and magnetic
surveys and geological mapping has established that the major crustal
structure known as the Pakwash Fault traverses the length of the property
and at least four other related shears and faults are recognized in the
data.

Figure 1: Red Lake District Properties including the Kwai and SLF properties of Golden
Goliath
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The stratigraphy along the Fault is also identical to the Great Bear Dixie
project LP Zone with a basalt volcanic footwall and a parallel 800 m wide
felsic tuff package hosting the LP Fault which is related to the gold zones
being outlined. A large granitic Dome feature separates the two packages
of volcanics on the two properties.

Figure 2: IP anomalies and trend interpretation on Golden Goliath's Kwai property

The ideal geological setting was sampled using glacial basal tills which
occur beneath layers of silt and clay at the bed rock surface. However only
two areas shown on the attached map could be sampled with the
equipment available due to the depth of the upper clay and silt layers
preventing sampling of the tills stuck to the bedrock surface. The tills
samples recovered contained abundant gold grains and many were of a
“Pristine” classification indicating they had not travelled any great distance
3

but were from a nearby source perhaps as close as 500 m. Therefore the
sources are in close proximity to a number of IP anomalies along the fault
structures in the basalt and adjoining felsic tuffs.
The Pakwash Fault and associated structures have been glaciated by an
ice sheet coming from an acute angle from the north east and as a result
the dispersion of the gold grains becomes complicated being left along the
wall of the valley like feature along the fault. Deeper sampling may be
possible using dual tube RC drilling equipment to outline a better dispersion
pattern, however sufficient drill targets have been defined by the
geophysics and it has been established that there is a local gold source,
therefore a diamond drilling program has been decided to occur as the next
step.

Details about the gold grains found are presented in detail in previous news
release

dated

July

7,

29,

August

4

and

6th

(see

web

site

www.goldengoliath.com) and the accompanying map shows the location of
the “Pristine” gold grains. The large number of IP targets will become the
focus of the drill program which is expected to commence in early
September.

Golden Goliath CEO Paul Sorbara, MSc., P.Geo, comments: “ Well, it is
all systems go ! The fire to the north is out and things are back to normal
in that regard. The IP results are even better than expected. We found
several more parallel shears south of the main trend. They are in areas
where we did not do till sampling as we did not expects such good targets
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there. We have a short window right now and we are taking advantage of
this time. Our crew is on the ground doing some extra stripping in areas
where we have found interesting boulders and drill preparation work. The
more information we have before we start to drill the better for us. We
intend to start drilling in early September, after the Labour Day long
weekend. As I have said before, we could not ask for more at this stage.
Drilling will come soon.“

This news release has been reviewed by Robert S. Middleton P.Eng who
is acting as QP for this phase of the exploration under the NI43-101
requirements.

On behalf of the Board of Directors
Paul Sorbara, MSc.PGeo
CEO, Golden Goliath Resources

Cautionary Statements Regarding Forward Looking Information
Certain statements included herein may constitute “forward-looking statements”. All statements
included in this press release that address future events, conditions or results, including in
connection with exploration activity, future acquisitions and any financing, are forward-looking
statements. These forward-looking statements can be identified by the use of words such as
“may”, “must”, “plan”, “believe”, “expect”, “estimate”, “think”, “continue”, “should”, “will”, “could”,
“intend”, “anticipate” or “future” or the negative forms thereof or similar variations. These
forward-looking statements are based on certain assumptions and analyses made by
management in light of their experiences and their perception of historical trends, current
conditions and expected future developments, as well as other factors they believe are
appropriate in the circumstances. These statements are subject to risks, uncertainties and
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assumptions, including those mentioned in the Company’s continuous disclosure documents,
which can be found under its profile on SEDAR (www.sedar.com). Many of such risks and
uncertainties are outside the control of the Company and could cause actual results to differ
materially from those expressed or implied by such forward-looking statements. In making such
forward-looking statements, management has relied upon a number of material factors and
assumptions, on the basis of currently available information, for which there is no insurance that
such information will prove accurate. All forward-looking statements are expressly qualified in
their entirety by the cautionary statements set forth above. The Company is under no obligation,
and expressly disclaims any intention or obligation, to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise, except as
expressly required by applicable law.

FOR MORE INFORMATION CONTACT:
Golden Goliath Resources Ltd.
J. Paul Sorbara, M.Sc., P.Geo
President & CEO
Phone: +1(604) 682-2950 Email: jps@goldengoliath.com
Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
TSX Venture Exchange) accepts responsibility for the adequacy.

About Golden Goliath
Golden Goliath Resources Ltd. is a junior exploration company listed on the TSX Venture
Exchange (symbol GNG). The Company is focused on exploring and developing the gold and
silver potential of properties in the Red Lake District of Ontario. The Company also holds a
100% interest in the San Timoteo property, located in the Sierra Madre Occidental Mountains of
northwestern Mexico, as well as NSR royalties on several other nearby properties.
To find out more about Golden Goliath visit our website at www.goldengoliath.com.
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